MIPOAOYOS TOITNS EKOOONS ... 00
FZUVTOHOVYPOMIES ...ttt 00

Mépos A’

Eicaywyiko pépos

Kepanaio 1

Mvwpipia pe tnv tpane(ikn enixeipnon (10topia, epyacies, KivOUVOl) ... 00
1.1 ApaotnpIGTNTES Kal KivOUVOI TwV EUNOPIKWDV TOAMELWDV ......o.ovveveeieeieeeeeeeeeeeeee e, 00
1.2 KOTNYOPIES TDAMECUDIV ... 00
1.3 YUVOMUKA 10TOPI0 TWV EPNOPIKMY TOAMECWV ...o.vvveooeeeeeeee e, 00
1.4 ZUVONTKN 10T0PIA TWV ENEVOUTKWDV TOAMECMIV ..o 00
1.5 YUVOMTUKA 10TOPIA TWV KEVIPIKWY TPAMECWV ..., 00
1.6 Tpdaneles s apxaldTNTas (MACiV, QOPPIWV) ..o 00
1.7 H OIKOYEVEIQ TV IMEBTKUIV ... 00
1.8 H npoowniKOTNTA TOU JACOD FUGGET ... 00
1.9 H OIKOYEVEID TV BAIINGS ..o 00
1.10  H oIKOYEVEID TV ROTNSCNIIAS. ..., 00
1.1 H OIKOYEVEID TV WAIDUIGS ... 00
112 HTPANECD TV BATCIAYS ... 00
1.13 H OIKOYEVEID TUIV IMIOTG@IN ... 00
1.14  H oIKOYEVEID TV ROCKTRIET ... e, 00
1.15  Xuvonuknh iotopia twv eAANVIKWY CUCTNHIKDV Tpanelmv
TYNOWH e 00
AT KHIEIL oo 00
Kepanaio 2
Noyioukn ouvanAdypatos-cuvafAayHAaTiKOs KIVOUVOS ... 00
2.1 TEVIKQ e 00
2.2 Mpa&eis o ouvannaypa, cuvanAaYRATKA BEON ... 00
2.3 TUVAARAYHATKOS KIVOUVOS ... 00
2.4 Katnyopies ouvaAAayHOTUKOV BEGEWVY ... 00
2.5 ZUVAAAQYHA KOI XAPTOVORIOUQ .o 00
2.6 MéBobol napakoAouBnons twv NPACEWY O CUVARARAYHO ......o.o.ooiiiieeeeeeeeeee 00
2.7 Mapadeiyuata EPAPHOYNS TWV HEBOBWV .......coovviiieiiieeee e 00
2.8 EkkaBdpion wwv Aoyaplaopwyv os cuvanddaypua kar eEaywyn

ouVAAAAYHATUKDVY OIOPOPMIV ... 00
2.9 YUyKpion twv peBddwv napakoAouBnons twv NPd&ewv o€ SUVARNAYHO .....o.coovveveveee. 00
210 EVVOIES = OPIOON ... 00
2.11  XpnOIUONOIOUUEVES TUPES CUVANRGYIATOS ..o 00
2.12  Xeipiopds 1wv ouvaAAaYHATKDV OIAQPOPMV ... 00
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2.13  Evowpdtwon oIKOVOUIKDV KATaoTAoEwV EKPETANAEUOEWY EEWTEPIKOU ...o.ovovviiiiicii 00
2.14  TpoBeopiakn BE0N O OUVARRGYHO . ......oooiii oo, 00
2.15  H B¢on oe SIKaIDPATa NPOAIPEONS OE CGUVARNOYHO .. o.ovovoiiee e 00
216 BIOIKES BEOEIS. ..o 00
2.17  ZuvONIKAN BEON OE OUVARROYHO. .....ooiiviieieeeeeee e 00
TYINOWH e 00
ATKHEEIZ .. 00

Kepanaio 3
Opydvwon tou AoyiotuKoU NAinpo@opiakoU CUCTAPATOS TWV EUNOPIKWV

tpane{wv-Aoyiotikd oxédlo-Méoa Kal SUGTAPATA MANPWHMV ... 00
3.1 TEVIKQ .. 00
3.2 AOYIOTUKN QUTOTEAEIA KATAGTNHGATUIOV .o 00
3.3 Aoyapiaopoi Kataotnpdtwy Kar Aoyapiaopol AIOTKNONS .........coiiiiieiieieeee s 00
3.4 AOYAPIAOUON GUVOEDUOU .......ooviiiieeeeeeee e, 00
3.5 AOYAPIAGHOTN KAB" OOV ... 00
3.6 AOYAPIAOUOT OUVOEOUOU (GUVEXEIQ).......o.ovovviiioeeeee oo, 00
3.7 H enidpaon tns opydvwons tou AoyiotukoU NANPo@opIakoU CUCTAPATOS

oto 6o NAaioIo BIEVEPYEIQS TWV AOYIOTUKWV EYYPAPWV ..o 00
3.8 Avakepanaiwon twv NAEOVEKTNPATWY Kal TwV PJEIOVEKTNPATWY KEBE diapopetikou tpdnou

opyavwaons tou AoyIoukoU NANPOPOPIAKOU CUCTAPATOS ...ttt 00
TYNOWH e 00
AT KHEEIE e 00
Mépos B’

Ta XpNUAtooIKOVOUIKA HECA-YEVIKO HEPOS

Kegpanaio 4

‘EVVOIES, OPICHOI, avayvapion Kal SIGKOMA aVAYVWEIONS ..., 00
4.1 Noyiotukhn Tpanev Kal XPNPATOOIKOVORIKA PEDQ........ooviiiiiiiieiietete e 00
4.2 [FRS KQI XPNUATOOIKOVOUIKA EDQL. ... 00
4.3 H €vvoIa TOU XPNPATOOIKOVOUIKOU PEGOU ...ttt 00
4.4 H €vvolia Tou XpNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTKOU ......c.ovvvvvieiiieieeceeeeeeeee e 00
4.5 H €vvolia Tou XpNUATOOIKOVOUIKOU OTOIXEIOU UMOXPEWONS ..o 00
4.6 H €vv0Ia TOU TTAOU GUPPETOXAS ... 00
4.7 AVOYVIIPION .ot 00
4.8 AIGKOMA AVAYVOPIONS/AIGYDOMI ...t 00
4.9 AIGKpIon PETAEU XPNHIATOOIKOVOUIKWY CTOIXEIWY UNOXPEMOEWY KAl OTOIXEIWV

KABGPNS BEONS ..o 00
4.10  Zupyn@iopds PETAEU XPNHATOOIKOVOUIKMV OTOIXEIWV EVEQPYNTKOU

KAl XPNPATOOIKOVOUIKWY OTOIXEIWY UMOXPEWOEWV ... 00
BT TOIES PETOXES ... 00



NN

Meplexoueva Kepalaio

ZYNOWH ettt 00
A B L e 00

Kepandaio 5

Ektokiopds, avanooBeoto KOOT0s KTNCEWS KAl MPAYHATIKO EMITOKIO. ..., 00
5.1 EKTOKIOPOS — BAGIKES EVVOIES ...ttt 00
52 TO EKTOKICOPEVO KEPAMDIO ... 00
53 TO EMITOKIO EKTOKIOPOU ... 00
54 H petaBANTA XPOVOS OTOV EKTOKIOHO ... 00
5.5 MEBOOOI EKTOKIOUOU ..o 00
5.6 H AOYIOTUKOMOIMNON TUWV TOKUDV ... 00
5.7 EKTOKIOUOS TOKOPOPWY OTOIXEIWV O GUVANAGYHIT ..o 00
TTAPAPTHIMA L. 00
ZYNOWH et 00
ATKHEEIZ e 00

Kepanaio 6

ANOTPNON-ATOMEIWION ... 00
6.1 EIoaywyh 010 BEUA TNS AMOTIUNONS ..o 00
6.2 [OTOPIKA AVAOPROUN ... 00
6.3 H €vvoia kal 10 NAQioIo aPXWV TOU IGTOPIKOU KOOTOUS ...ttt 00
6.4 H Suvapikn Kal ol YETAPOPPDOEIS TOU ITOPIKOU KOGTOUS .......o.ovivvviiieeeeeeeeeeeeeee 00
6.5 H EWWOIa TNS EUAOYNS QEIOS ... 00
6.6 AENTOUEPEIES OXEUKA PE TOV UNOAOYIOPS TNS EUAOYNS AEIAS ...ovovooieee 00
6.7 To 10T0PIKO KOOTOS O OUYKPION PE TNV EUAOYN O&IQ......o.ovvieeeeeeee e, 00
6.8 Anotiunon Katd t @Aon S APXIKNS AVAYVOPIONS. ..ottt 00
6.9 ANoTuNoN twv XPNUATOOIKOVOUIKWDV OTOIXEIWV EVEPYNTKOU KAl UNOXPEWOEWY

HETA TNV APXIKA OVOYVOPION ..o 00
6.10  MetapopEs anod KATNYOPIA O KATNYOPIO .......ovviiiiioieieieie e 00
6.11  Znpies and v avainyn MoTWUKOU KIVOUVOU ..........c.c.cooviiiiiiiiiieioceeeee e 00
6.12 O xpovos avayvwpions TwV QUIDV MO THOTMOEIS ........ooierriieieeeeeiee e 00
6.13 H NPOCEYYION TWV TPIV GTASIIIV ... 00
6.14  PUBpion daveiwv Kal ayopd A XopNyNnon ANOPEIWUEVWY OAVEIWV ............c.cooviveieeieieeee 00
6.15 O unoAoYIOPOS TWV MIGTWTUKMDV TOKMV ... 00
6.16  H foyioukn twv {npidv and tnv avannyn NiIoTWUKOU KIVOUVOU..............o.cooiiiiieiee. 00
TYNOWH e 00
ATKHE B e 00

Kepanaio 7

FVOOTOTIOINOELS ... e et 00
7.1 VI G e, 00
7.2 ['vawotonolNoels TNS ALPHA BANK 31.12. 200 7 oo, 00
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7.3 BeAuwvovtas tnv no1dtnTta s MANPOMOPNONS ..ottt 00
ZYNOWH ettt ettt 00
AZKHIEIZ ettt 00
Mépos I

Ta npwtoyevh XPNUATOOIKOVOMIKA OTOIXEia EVEPYNUKOU

Kepandaio 8

XOPNYRIOEIS. ...ttt 00
8.1 EICOYWYN GUS XOPNYAGEIS ...ttt 00
8.2 O1 XOPNYAOEIS KA TO KAZT .o 00
8.3 Eicaywyn otn AOYICTUKA TWV XOPNYAGEWV ...t 00
8.4 H AoyIotuKA KATE T0 OTAOIO TOU EKTOKIOHOU. . ... 00
8.5 MPEAYHATUKS EMITOKIO OQVEIWV ... 00
8.6 H AoyiotuKN KATd 10 OTAOI0 TNS EGUMNPETNONS ... 00
8.7 H évvola twv pn €EUNNPETOUPEVIOV OQVEIWV .......ovoiiio oo 00
8.8 NopikA Kal AOYICTUKA KAPTEAD MEAGTN ... 00
ZYNOWH ettt 00
MAPAPTHMA 1: EUpeon tou 0Ta0€POU TOKOXPEOAUGTOU ......oviiiiiiiieee 00
MAPAPTHMA 2: Mapouoa aia An&inpdBeopns pdvias n dpwv, Pias VOUIOUATKAS Jovadas.............. 00
ATKHEEIZ e 00

Kepanaio 9
Noyaplaopoi ané cuvanfayés pias egnopikns tpanedas pe annes epnopikés tpaneles

KAl TNV KEVTPIKA TPAMEQQ ... 00
9.1 TEVIKQ ..ttt 00
9.2 NOSEro Kl VOSTrO AOYODIAOHON ... 00

9.3 O1 ouvannayés oto dieBvEs eundplo (eloaywyEs — e€aywyés) Kal o Noyaplacpods 38.05

CAVTOMOKPITES EEUITEPIKOUD ..o 00
9.4 O Aoyapiaopéds docoAnYimV pe v KevIpIKN TOAMELD ....o.o.oooooieoeeeeeeeeeeeee 00
9.5 O NoyapIaop6s TS VOUIOUATKAS QEGUEUONS ...........oviiiiiiiiieieieie e 00

9.6 O1 Noyaplaopoi diatpaneikwv tonobethoewy 38.10 «KataBéoeis diatpane(ikns ayopds»

Kal 53.30 «KataB€oels S1aTPANEQKNAS AYOPASY ....o.vvvivioieeeeeeeeeeeeeeeeeeeee e 00
9.7 O1 Aoyapiacpoi 57.00 «Entayés nAnpwtées» kal 57.10 «EvioAés NANPWTEES» ......................... 00
9.8 EioepXOUEVOS KAl EEEPXOUEVOS CGUUWNMIOHOS. ...t 00
TYINOWH ..o 00
ATKHEEIZ ..o 00
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Kepanaio 10

OHOMOYO .o 00
TOT T TEVIKG oo 00
10.2 T OPONOYA AMO VOUIKA ATOWN w..oooooooooeeeeeeeeeee oo e 00
10.3  Katnyopies OPOAGYWY = OPIOHON ..o 00
10.4  Eicaywyn otn AOYICTKA TWV OPORGYWV ......oovvv.oieoeoe oo 00
10.5  AedOUAEUPEVOI TOKOI KATA TNV OYOPG oo 00
10.6  ANOOOON PEXPI TN MAEN ...ooooooooeeeeeeeeeeeee e 00
10.7  Premium KOI QISCOUNT ......oooooio oo s 00
10.8  Anokonh TOKOPEPIOIWV (SEHPPING) coovvvvooeeieeeeeeecee oo 00
10.9  AMOTPNGN OPUOAGYUOV. .ccooooi oo 00
10.10  EKTOKIOUOS OHOAOYWV OE EUPM .....covvvoocoe oo v 00
10.11 Ektokiopos kal anotpnon OPOAOYWY OE CUVAARGYHO ..o 00
10.12 Tvwotonoinon NANPOPOPIMY OTO KOIVO OXETKA UE TA OPOAOYQ w....ovvvvvoceeeceeeeeee e 00
TYNOWH e 00
MAPAPTHMA: TTapoU0a Q&IA OUOAGYIIV ... 00
ATKHEEIZ oo 00
Mépos A’

Ta npwtoyevh XPNHPATOOIKOVOUIKA OTOIXEIO UNOXPEWOCEWYV Kal ta idia kepafaia
TWV EPNOPIKWV Tpanelwv

Kepanaio 11

KOTOOEGEIS ..o
TU T TEVIKG oo 00
11.2  O1 KATABETEIS AMO AMOWN VOUIKI ..o, 00
11.3  TQ EON TWV KATADEGEWV ..o 00
11.4  H AOYIOUKA TWV KATABEGEWV ..., 00
11.5  H eyyUNoN TV KATABEOEWV ..o 00
116 H @opoAoyia TWV KATABEGEWY ........o.oviviieeieeee e, 00
TYNOWH e 00
ATKHEEIZ e 00

Kepanaio 12
OHOAOYIOKA SQVEID ...

12.1 VI e, 00

NN
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12.2  Aiabikaoia €K60oNSs OPOAOYIAKMY OQVEIWDV .......ooviiiiiiiiiiieieie e 00
12.3  NAoyIOUKOS XEIPIOPOS OUOAOYIAKWY EKOOTEWNV ..., 00
12.4  AvtAnon KEQAAQIWY VIO ENOMTUKOUS OKOMOUS. .......ooviiiiiiiiiiiiieiettei e 00
TYINOWH ..ot 00

Kepandaio 13

161a kepanaia (loyioukd kai enonukd-Kavoves Enitponns tns Bacifgias). ... 00
P30T TEVIKG oo 00
13.2  H Enitponnh ts Baaoideias (Basle COmMMItLEE) .........cooooiooioeeeeeeeeeeeee . 00
13.3  To nAaioIo KaVOVWVY TNS BAGIAEIAS | ..., 00
13.4  Adveia peiwpévns eCaopdnions (Subordinated 10aNS) ..., 00
13.5  YBpI1OIKa Ke@AAQIa (HYbrid debt) ... 00
13.6  Hnopeia ané tn BaoiAgia | otn BaoIAa ..., 00
13.7  To nAaiolo KavOVwY TNS BAGIAEIAS ..., 00
13.8  To nAaiclo KavovwV TS BAGIAEIAS [ ........cooiiiiiiiie s 00
13.9  To npéPAnua didotaons Petagy twv AOYICUKWOV KAl ENONTUKWMV KEPAAQIWV ..., 00
ZYINOWH ..o 00
Mépos E’

Ta napdywya XpnpatoolKoVvopIiKda péoca

Kepandaio 14

O KOOHOS TWV MAPAYWYOOV ...ttt 00
TAT  TEVIKG oo 00
14.2  Houp@wVIa Bretton-WOOAS ...........oooiioieoe oo, 00
14.3  H katdppeuon tou oucthpatos Bretton-Woods kal n eppdvion tou cuvaniayuatkou

KO EMITOKIAKOU KIVOUVOU ..o 00
14.4 O ouvAANAYHATKOS KIVOUVOS ..o 00
14.5 O EMITOKIAKOS KIVOUVOS .......ooiiiiieieee e 00
14.6 O MIOTWUKOS KIVOUVOS ... 00
147 IANOINON KIVOUVON ... 00
14.8  Avadnyn kivdUvwv and us tpdnees — avuotabui(dpeva otoixeia (hedged items)..................... 00
14.9  Méoa avuotdBpions twv KIVOUVwY (hedging iNStruments)...........ccooooooiioeoeeeeeeeee e, 00
14.10  Eioaywyn ota napdywya/H MPOoBEOUIAKA AYOPEG .. ..o 00
14.11  Xuvonukh NEPIYPAPN TWV NAPAYDYWY TNS NPOBECUIAKNAS AYOPRAS .........iovevevvieeeeeeeeee, 00
14.12  OpyavWUEVES KAl YN OPYAVWHEVES MPOBECUIAKES AYOPES. ..ot 00
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14.13 TpoBeopiakh ayopd Kal aUPOTEPOPRAPEIS GUUBBGOEIS ... 00
14.14  H avdaykn dnpioupyias s ayopds TWV OPLIONS. ..., 00
14.15 Katnyopies options, CUPUETEXOVIA NPOCWNA KAl XONCIUONOIOUPEVN OPOAOYIA . ..ovvvv. 00
14.16  Adyor noARanAaoiaopoU Tou aplBUOU TWV MAPAYDYWV ....o.oovvviiieiseeeeeeeeee e, 00
1417 H IOIAITEPOTNTA TIOV SWAPS ..o 00
14.18 10t0pIKN €EENIEN TWV MOAPAYDVYIV ...o.ovvvieieieiee e, 00
ZYNOWH ettt 00
MNAPAPTHMA 1: Métpnon TouU €MITOKIAKOU KIVOUVOU ..........o.coviiiieiieoieeeeeeee e 00
MAPAPTHMA 2: Métpnon npoBeopiakns UPNS CUVAARGYHATOS ..o 00
MAPAPTHMA 3: YNOAOYIOHOS SWAP TG ..o 00
MAPAPTHMA 4: YNobeiypata UPOAGYNONS OPTIONS ..o 00
MNAPAPTHMA 5: Anotipnon SIKaIMPATOS ayopds CUVAARAYHOTOS .........c.c.vvreereeeeeeeeeeeeeee 00
MAPAPTHMA 6: ®oponoyIKO KABEGTWS MAPAYWYWV ........ov.oeiieeiiieeieeeeeee e 00

Kepandaio 15
Noyloukn napaywywv

15.1  H AoyloukA Twv Napaymywy yia OKOMOUS KEPOOOKOMITS. .............vviveviieeieeceeeeeeeeee e, 00
15.2  H Aoyiotukh TV UBPISIKWYV GUPBOAGHIIV ..o 00
15.3  H avaykn yia AOYIOTKA TNS AVUGTABUIONS ........oooiiiviiieeieeeeee e 00
15.4  Alaxeipion EvepynukoU-MNaBnukoU TWV TRAMEQWDV ..o 00
15.5  Kavoves AOYIOUKAS TNS AVUOTABPIONS ....o.viiiiiiiiiieiieie e 00
15.6  AvUOTABUION TNS EUAOYNS OEIOS. .. o.ovooooiioioeeeee e 00
15.7  AvUOCTABUION TWOV XPNPOATOPOMV ..o 00
15.8  AvuotdBuion tns kaBapns enévbuons o€ eKPETANAEUON EEWTEPIKOU .........oovvoiiioieiiee, 00
15.9  Kpithpia epappoyns s AOYIOTKAS TNS AVUOTABUIONS. .......o.oiiiiieiieiceiieeeeeen 00
15.10 Meéoa avuotdBuions (Hedging iNStrUMENTS) .........cooviiiieeeeeeeee e 00
15.11  AvuotaBui¢dpeva otoIXela (Hedged ITEMS) ... 00
15.12  AoyIioukds XeIPIOPOS TNS XPOVIKNS a&ias twv OIKAIWUATWY MNPOAIPECNS ..o, 00
15.13  Aoyloukoés Xelpiopds Tou NpoBeopiakoU PéPous Twv NPoBeoUIaK@Y CUPPBONIWY .................... 00
15.14  Aoyioukds XelpIopos twv nepIBwpiwy BAoNSs UVAARGYUATOS ......coooivoviioieeeeeeeeeeeeeee

TWV XPNPATOOIKOVOUIKIV PEDUIV ..ttt 00
15.15  Tekunpiwon TS OXEONS AVUGTABUIONS ..o, 00
15.16  A§OAGYNON TNS OXEONS AVUOTABUIONS ... 00
15.17  Alakonn s AOYICUKAS TNS OVUOTABLIONS ..o, 00
TYNOWH e 00
NAPAPTHMA: Mapadeiyata OXESIWV TEKUNPIWONS ..o 00
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Mépos LT’

Ta kaivotopa tpanefika npoiovia

2T B IO QYUY e 00
XT.2  H€CaOPAMNION TWV MIOTWOEWV ..o 00
¥T.3  Ta «napadooiakd» péoa eEaoPAnions: 10 EVEXUPO KAl N UMOBNKN .......o.oooooviiiieiie 00
YT.4  H avaykaoukh ektéfeon Kal 1o oUoTNPA Twv NPovopiwy npiv kai petd o v. 4335/2015 ... 00

Kepdanaio 16

Leasing KAl Lease-back ... 00
16.1  TEVIKA YIQ US JIOOWIOEIS ... 00
16.2 OPIOHOS TNS PHOOUIONS ... 00
16.3  Eibn pIoBWOEWY KAl KATNYOPIES EKPIOBWTMOV .......ooivviiiieeceoeee e, 00
16.4  /ANOITION OPIOUO ..ttt 00
16.5  H vopikn nAgupd s XpNUATOOOTKAS HIGOWONS ..o, 00
16.6  Eiocaywyn otn AOYIOTUKA TWV HIOOBWOEWV ... 00
16.7  Kpithpia d1GKPIONS TV CUPPBAOEWY PHOBWONS .....o.ooiooioioee e, 00
16.8  Avayvdpion Kal anotignon twv PICBMOEWY and TOV JIOBWTA ..o 00
16.9  Avayv@pion Kal anotpnon twv JIoBmoewy and ToV EKUIOOWTN ..o, 00
16.10  XeIpIopodSs 1wV APXIKDV APECWY EEOOWV PIOBWONS ..o 00
16. 1T TTAPAOENHUOTA ..., 00
16.12  EyyUNoN UNOAEIUUATKAS OGIOS ... 00
16.13  TA OQEAN TOU IBASING ..o, 00
16.14 MwAnon kal otn ouvéxela pioBwaon evds NAylou NEPIOUCIAKOU CTOIXEIOU

(SA1E AN 1S DACK) ..o e, 00
16015 TVOTOMOINGEIS ...t 00
TYNOWH et 00
MAPAPTHMA: To @opoAoyIkd KABEOTMS TWV ETAIPEIDV [€aSING . ....o.oviviiiiieicee 00

Kepanaio 17

Factoring - FOrfaiting ... 00
17.17  EI0QYWYN OTO FACTOTING ..o 00
17.2  H vopIKN NAEUPE TOU FACTOTING w....oovovooeeeeee e s 00
17.3  BaoIKES €VWOIES — EUMAEKOUEVA MPOCWIMID ........ooooooeoe oo 00
17.4  To NAEYHA TV UNNPECIDV FACLONNG . .....oiiiiiiie e 00
17.5  H fdoyioukh nAgupd tns ekXWPNONS ANAIThOEWY yIa okomnous SIaxeipions Kal Jovo................ 00

17.6  H foyioukh nAgupd s ekxwENOoNS anaithoswy Pe dikaiwua avaywyns
KQI UE XPNHOTOOOTNON ..o 00
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17.7  Exx@pnon anaithoewv xwpis dikaiwpa avaywyns Kal Y€ XPNPATO0OTNON ..o 00

17.8  Exkx@pnon anaithoswv xwpis Sikaiwpa avaywyns og Nocootd ths ovopaotkns akias

TWV ANAITNOEWY KA XPNPOATOOOTNON ... 00
17.9  EI0QYWYN OTO FOIfaITiNG ..o 00
17.10 Opoidtntes kal d1apopes Petatu Factoring Kal FOrfaiting ... 00
17.11  Bnhpata ofokAnpwaons pias ouvadfayns FOrfaiting............ooocooooiiee 00
17.12  AOYIOUKOS XEIPIOPUOS FOITAItiNg ... 00
ZYNOWH .t 00
MAPAPTHMA: To gpopoAoyiké KaBeoTMS TwV ETAIPEIDV FACtONNG .....oovoiiiiii 00

Kepanaio 18

RO P OS e 00
T8l TEVIKG .o 00
18.2  XPNOIPOMOIOUPEVN OPOAOYIO ... 00
18.3  H VOUIKN MAEUPE TWV MBPOS ... ..o, 00
18.4  H AEItoupyia TWV rePos OUS TOAMECES ... o.ovvviiiiiiieieee e 00
18.5  H AOVYIOUKA TWV FBPOS .. ..o, 00
T80 REVEISE IMBIPOS ...ttt 00
ZYNOWH ettt 00

Kepanaio 19

TITAOMOINGN AMGAITAGEWV ... 00
19.1  TITAOMOINON QMIOITAGEWV ....oooooooeeeeeeeeeeeeeieeissesssss s 00
19.2  KOAUPUEVES OUOMOVIES ..oooooooooeoeeeoeee oo oo 00
19.3  Hvopikh nAgupd twv 1tlonooewv Kal TwV KAAUPPEVWV OPOAOYIV ... 00
19.4  Adyorl utdonoinons kal €kK6ooNns KAAUUUEVWY OUONOYIMV............ccooiorriceeeeeeceeeeeeeeeeeeeeceeeeeeeeeeeeeeee 00
19.5  H Aertoupyia kar Siadikaocia wv utlonoinpévwy anaithoewv kal KaAUPPEvwy ogonoyidv.....00
19.6.  H foyioukh TV TUTAONOINPEVWY OMAITAGEWY .......oooeeeeoeeeeeeeee oo 00
19.7  Aoyioukh utdonoinons pe S1akonn avayvmEIoNS TWV OAVEIWV ... 00
19.8  Aoyioukn utionoinons xwpis d1aKoNN avayvwEIoNs TWV OOVEIWVY ... 00
19.9  H AoyiouKA TV KAAUUPEVWY OPONOYIMV ......ooooooooeoeeeeveeeesesse e 00
ZYNOWH. s 00
MAPAPTHMA A: v.3156/2003 nepi UTAOMOINONS AMOITAGEWVY .....oooovvvoeeeeeoeesseeeeeeeossssess oo 00
MAPAPTHMA B: ApBpo 152, v. 4261/2014 nepi KANUPPEVWY OUOAOYIDV w...c.vvvvveeeeeeeveceeeeeeeeeee 00
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Mépos Z'

Noind Bépata XpnUAtooIKOVOMIKNS AOYICTKAS

Kepanaio 20

O1 AOYAPIAGHOT AMOTEAEGHATUIV ... 00
20.1  ECOOA = EVVOIES, OPIOHO .cooooooeoeeveeeeeoeeoeo s 00
20.2  O1 OPXES AVAYVDPIONS TWV EOOOWV.........ieeeeevoooeseeeeseeeeeveoeeeeeee oo eeesse e 00
20.3  'E€oda —EVVOIES, OPIOUOI KAl APXES AVAYVIIPIONS ...ooovooeeeoooeeoeoessssesees s 00
20.4  TO KOBAPO EG0O0 QMO TOKOUS........covovoooeeee oo e 00
20.5  APOIBES KAI TIPOUNBEIES ........oooooooeeeeeeeeeeeeeee s 00
20.6  AnoteNéopata XPNPATOOIKOVOUIKWOV MPAEEWV .........vvvvvveeeeeeee oo 00
2007 ANOING EOOOQ ... 00
20.8  APOIBES KA EEOOA MPOOCUMIKOU...........oooooooeeeeeeoeeeeeeeee oo eeeeeeeeeeseonen 00
20.9  TEVIKA SIOIKNTIKGA EEOOM ... ..o s eeesee e eeeeeee e eeeee 00
20,10 ANOOBEDEIS.........oooeoeeeeeeoeeoeeeeeeee oo eeeeeeeessesssss e eeeeeeeeessessonsn 00
20.11  Znpies anopeiwons and v NAPOXNA MIOTWOEWNY ...........ervveeeeeveeneeeeesseeesessesseesessses oo ees oo 00
20.12  DOPOS EIGOONAUATOS ... e eeeesesessossooson 00
TYNOWH s 00
TMTAPAPTHMA 1: H €10QOPEA TOU V. T28/75 ..o 00
MNAPAPTHMA 2: H eiopopd oto Tapeio Eyyunons KataBéoswv kal Enevduoswv (TEKE)........oooovvccooc. 00
Kepanaio 21

DopoAOYIKA OEHATA TRAMEQWOV ... 00
211 TEVIKQ ..ot 00
21.2 O @OPOS EIGOONALATOS ..., 00
21.3 M1APAKOATOUHEVOT POPON ..ottt 00
214 EPHEON QOPOMOVIT .. ..oiioeoeieooeeeeeeeeeeee e, 00
TYNOWH. oo oot 00

Kepdanaio 22

O1 AOYAPIAGHON TAGEMIS ... 00
22.1  TeviKA yIa TOUS NOYAPIAOUOUS TAEEWS .......ooooovoeoeeeoeeeeeeeeee oo 00
22.2  O1 bIoXWPICUKES ypauES Petaty Aoyapiaoudy oucias Kal AOYapIaopmV TAEEWS........cccco........ 00
22.3  H napakoAoUBnon twv eKTOS IG0NOYICUOU YEYOVOTWV ........vvvvveeeeeeeeeeeeeeceeeeee oo 00
224 To NoyIouKS IXE6I0 yIA TOUS AOYAPIAOHUOUS TAEEWS ...ovvvvvooooeeeeeeeneeeeeee e 00
22.5  NAoyaplaopol aAROTRIWV MPAYHGATIIV .....ccoooiieiieeeeeeeeeeeeeeeeeeeee e 00
22.6  Eyyunoeis 600gioes (KOIVES EYYUNOEIS KAl EYYUNTUKES EMIOTONES) ..o 00
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22.7  EYYUNGEIS ANQOEITES ....ooooooeevoveeeeee oo 00
22.8  ANoyaplaopoi au@otepoBapy CUUBACEWY (COMMItMENTS)......cooooooooioooeeoeeeeeeeee e 00
22.9  NoyapiaopOof PVEIAS (MEMO QCCOUNTS) oo 00
TYINOWH. e 00
MAPAPTHMA: 2x€610 E/E yIa TNV KAAN EKTENEON EPYOU ..o 00

Kepanaio 23

Ol OIKOVOHIKES KATAOTACEIS TWV EPMOPIKDV TPAMEQWV ... 00
231 Ol OIKOVOUIKES KOATAGTADEIS .......ooovvoeeevcisieeees oo oo 00
23.2 01 XPAOTES TWV OIKOVOUIKDV KATAGTAGEWV ....oooovrrimmiiereieeessssssseeeeeseeesssssessseeesssssssssse s sessssesssss 00
23.3  TuxvoINTa EVNPEPWONS KAl PHEOT MANPOPOPRNONS ......oovoooeeeeeeeeeeee e 00
23.4  H Katdotaon XpNPATOOIKOVOUIKAS GEGNS.........cooimereiieeeieeeeeseeeassssesseeessssssesssssssesessssesssss e 00
23.5 H Evonoinpévn Katdotaon ANOTEAECUATIIV ..o 00
23.6  H Evonoinpévn Katdotaon ZUVOAIKOU AMOTENEOUOTOS ... 00
23.7  TAnpo@opies NOCOTKNAS Kal MOIOTKNS PUOEWS — Ol GNUEIDOEIS (NOTES).....ovvvvvoececeeeeeec e 00
ZYNOWH i 00
Mépos H’

Aloiknukhn AOYIOUKN TwV EUNOPIKWV tpanelwv

Kepanaio 24

Avanuon Kal onpacia BACGIKWV EVVOIWV KOOGTOUS ... 00
2417  Eioaywyn ot AIOIKNTKA AOYIOUKI .......ovveecveseeeeseeees oo 00
24.2  KaBopIiopods TwV S1aQOPWY EVVOIMV KOOTOUS .........ccvvvereeeerrriesssssssesssssioossesesssseeeeeeesss s 00
24.3  Avaduon Kal ONPACIA TWV EVWOIWV KOOTOUS .........oooiiieeeeeeeceoeeoeeeeeeeoeoeeeeseeee oo 00
244 To petaPAntd KOOTOS TWV TPANELWDV QMO TOKOUS .....vvvvvveeeereeereseseseoiiseeeesseeeeeeeee s 00
24.5  H dnuioupyia Tou KOOTOUS OE PIA BIOUNXAVIKA EMIXEIDNON ....oooooooiooeeoeoeeeeeeeeeeeeeeeeeeeeeeeeee 00
24.6  H NOYIOUKN KOOTOUS OUS TDAMECES ...cooovvvvrviriiieeseesessees s 00
24.7  Ta npoidévia Kal ol UNNPEGCIES TNS TPANEQKNAS EMIXEIDNONS ............oeoeeeeeeeeeecceeeeeeee e 00

24.8  Kévipa k6otous, KEvipa kEpOOoUs, kKévipa enevdUoewy Kal evOOENIXEIpNalakn tupoAdynon

(ErANSTEI PIICING) e 00
249  To Bewpnua tou diaxwplopou twv Klein — Monti / O1 kataBéoels ws ave§dptnto

KEVTDO KEPOOUS ... oo 00
24.10 Ayopé€s xphpatos, ayopEs KEPanaiou Kal EMITOKIA AVAPOPDS...........vvvvvvveeeeereeeeeoressesseseeeesose s 00
24.11  Kaunuin emitokiwv swaps N Xpovikn 81ap0pwaon TWV EMITOKIWV ... 00
2412 EiON KAPMUAWV EMITOKIMOV . ....ooooooooeeeeeeeveeeeoeeeeee e 00
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24.13 Tpaypaukd KOOTos, KOCTOS €UKaIpias, KAl KEPOOPOPIA KATABETEWV.........cooovvvvvvovvvveeeeeeeeevn 00
2414 TIHOAGYNON OOVEIWV ... 00
ZYNOWH. e 00

Kepanaio 25

KootoAéynon kal upgoAdynon tpane(ikwVv NPoioviwy KAl UNMNPECIWV ..................................... 00
25T BIOOVWVYN oo e 00
25.2  To opiakd k6otos (marginal cost) ws 10 pIoto YETPOo evOOEMIXEIPNOIAKAS TPOABYNONS ........... 00

25.3  [apdyovtes diaudppwaons twv eNitokiny evOoenIxeipnolakns tupoAdynons

(TTANSTRE TATES=TR) .ot s e e e e e s e e e e et ee st ee e s eeses e s s eeernes 00
25.4  Kpithpia enidoyns tou katdAdnAou enitokiou ava@opads (TR) ..o 00
25.5 Hnpocéyyion tns pias de€apevis (Single pool method) ... 00
25.6  H npoaoéyyion ts dinAns de€apevis (Double pool method) ..., 00
25.7  XUyxpovol péBodol unonoyiopou Tou KOOTOUS PETAPOPAS KEPAAQIWV ....oooovvvvovveeeeeeenn 00
25.8 H pébobos enidoyns tou niéov avunpoowneutikoU enitokiou (Assigned rate method)............. 00
25.9  KootoAdynon npoioviwy aKABOPIOTNS SIAPKEIDS ... 00

25.10 H pébobdos tou xpdvou péxpl tn ANEN h tnv endpevn nepiodo enavatpondynons

(Term to maturity or reprising term mMethod)...........cccooooooooooeeeeeeeeeeeeeeeeee 00
25.11 H pébobdos twv tapeiakmv powv (Cash flow method) ... 00
25.12 Anotedéopata and mv avannyn KIVOUVWY KAl KATAVOUN TOUS...........ooooooooroioeeeeeoeeeeeeeeeeeeeeeeeeeeeoone 00

25.13 To anotéAgopa and v avadnyn enitokiakou Kivouvou ws diapopd petagy
BIAPOPETUKIV CFR ..o 00

25.14 To anoténeopa ané v avaanyn enitokiakou KIvduvou ws diapopd petatu CFR kar MFR ......00

25.15 Avaduon kal katavoun tou anoteféopatos tns povdadas diaxeipions iaBecipwy

(FUNING CENTEI) oo 00
25.16 Evboopinikn upgoddynon. H Aoyioukh Kal popodoyikh didotacn twv NEaypatwy................. 00
25.17 TIANPO@OPNON KATA EMIXEIDNUOTKSD TOPED e 00
TYNOWH s 00

Kepanaio 26

Aciktes anédoons tns EPNOPIKNS TPANEYKNAS EMIXEIPNONS ... 00
26. T EIOOYWOYN oot 00
26.2  AEIKTES OIGPODUIONS. ...t 00
26.3  Margin Kal SPread EMITOKIOU ... 00
26.4 O &giktns EPS Kal N PUEPIOUATKA AMOOOCN ... 00
26.5  O1 6giktes ROA, ROE, RAROA KAI RAROE ... oo eeeeee e 00
26.6  O1OEIKTES P/E KOI P/BV ... s 00
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26.7  O1 OEIKTES ROTE KOI P/TBV ooooooiiooeeeeeeeee s 00
26.8 O beikins £€000/£€0000 (COST/INCOME FATIO) ....vvcooieeeeeeeeee oo 00
26.9  AE€IKTES OXEUKA PE TOV MIOTWUKO KIVOUVO........ooooioioeeoeeeeeeeeeeeeeeeeeeeeeeeee e 00
26.10 [Mpaypaukos cuvieneotns popou elcodnpatos (effective tax rate). ..., 00
NapAPTNPA A’ AOYIOUKO IXEOIO ... 00
Mapaptnpua B' ANAVTIAGEIS AOKNGEWV .......ooooocoveooooocescceveeeesessesssseeeeeesssssssssseeessssssssssseeessssssssssseeen 00
EUPETNPEIO KATA AOYUPIOOMO ....ooo oot 00
AQQPABNTIKO EUPETAPIO OPUOV ..o 00
BIBRIOYPOUWIQ ...t 00

NN



